NHoneuayaneH mexguHeH oMHaAHCOB OTYeT
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dopykom PoHp Mmotn ALLCUL]
MHugusugyaneH mMexguHeH (omHaHCcoB OT4eT
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NHoneuayaneH otyeT 3a PMHAHCOBOTO CbCTOAHME

AkTneu MosicHeHue 31 pekemBpM 31 nekemBpu
2025 2024
XWn. NnB. XWUn. NnB.
HeTekywu aktueu
TpaHcnopTHM cpeacTea 7 7
MHBECTULMOHHN UMOTH 5 35441 35 147
MHBecTUuumM B ObLUEPHU NpeanpuaTms 6 223 6 223
MpeannateHu cymu 3a npugobusaHe Ha
aKTuBMK 6 24 24
HeTekyLin aktmsm 41 695 41 401
Tekywmn akTBM
TbproBckn 1 gpyrn B3emaHus 7 456 627
Mapu n napn4Hn ekBUBanNeHTn 8 31 68
Pasxoam 3a 6baewm nepyoam 9
TekyLwm akTnBem 487 695
O6Lwo akTuBM 42 182 42 096
H Digitally signed by
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MosicHeHWsiTa KbM (PHAHCOBUS OTYET / MHOMBUAYaNHWst MHAHCOB OTYET OT CTP. 6 Ao cTp.20 NpeacTaBnsBaT HepasgerHa
YacT OT Hero.
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31 Odekemspu 2025 .

NHoneuayaneH otyeT 3a MHAHCOBOTO CbCTOAHME
(NnpoabimKkeHue)

CobBcTBeH KanuTan v nacueun MosicHeHne 31 gekemBpu 31 gAekemBpyU
2025 2024
XuUn. nBe. XuUn. nBe.

CobcTBeH KanuTtan

OcHoBeH kanutan 9 1810 1810
MpemueH peseps 10 2 2
HepasnpeneneHa nevyanba 5185 4 457
O6uwo cobecTBEH KanuTan 6 997 6 269
MacuBn

HeTekywu nacuem

[bnrocpoyHun 3aemmn 11 26 195 31615
HeTekyLwin nacmeu 26 195 31615
TeKywun nacusm

KpaTkocpo4HuM 3aemu 11 5420 3620
THProBCKM 1 OpYyrn 3agbIMKEHNS 12 3570 592
TekyLwm nacmem 8 990 4212
O6uwo nacueu 35185 35 827
O6wWo cobcTBEH KanuTan U NacuBm 42 182 42 096
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MosicHeHWsiTa KbM (PHAHCOBUS OTYET / MHOMBUAYaNHWst MHAHCOB OTYET OT CTP. 6 Ao cTp.20 NpeacTaBnsBaT HepasgerHa
YacT OT Hero.
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NHomBmnayaneH oTyeT 3a neyanbara unm 3arybarta 3a nepuoaa

n apyrna BceobxeaTteH 4oxoq

Mpuxoam oT AOroBOPU C KNNEHTK

Mpuxoan oT npoaax6a Ha MHBECTULMOHHU UMOTM
MpomsiHa B cnpaBegnMBaTa CTOWMHOCT  Ha
WHBECTULIMOHHM UMOTU, HETO

Opyru npuxogm

Pasxoaun 3a matepuanu

Pa3xoam 3a BbHLWHM yCcnyru

Pasxogu 3a nepcoHana

BanaHcoBa CTOMHOCT Ha NpoAafeHun akTuBU
Meyan6al/(3ary6a) ot onepaTtMBHa AeMHOCT

duHaHcoBM pasxoau
Mevyan6al/(3ary6a) 3a roguHaTta

Doxop/(3ary6a) Ha akuums:
OCHOBEH [0X0f Ha aKkums:
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Danall Danail Ganev
Ga nev Kernov
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N3rotBun:
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MosicHeHne 31 gpekemBpu 31 gekemBpu

2025 2024
XWUN.NB.

13 2168 2152
- 3160
260 1038

14
(28) (32)
15 (394) (439)
16 (132) (130)
- (2 961)
1874 2788
17 (1 146) (1621)
728 1167
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OT4eT 3a NpoMeHnTe B COBCTBEHUS KanuTan

Bcunyku cymu ca npeacrtaBeHU B Xun. NB. OcHoBeH MpemueH HepasnpegeneHa OG6Lwwo co6¢cTBEH
KanuTtan pesepB nevyan6a KanuTtan
Canpo kbMm 31 nekemBpu 2024 r. 1810 2 4 457 6 269
Mevan6a/ (3aryba) 3a rogmHaTa - - 728 415
O6wo BceobxBaTeH aoxop / (3aryba) 3a roguHarta
3agbmxkuteneH oMBUAEHT - -
Canpgo kbm 31 gekemBpu 2025 . 1810 2 5185 6 997
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OTyerT 3a napnvyHmnTe NnoToun

OnepaTMBHa feMHOCT

MMocTbnneHus OT KNUEHTH

MnawaHmsa KeM gocTaBynLm

MnawaHnsa KbM nepcoHan u OCUrypuTenHnU UHCTUTYL MK
[MnaTteHn/Bb3cTaHOBEHM AaHBLIN

Opyrm  noctbnneHus/nnawiaHMs  OT  onepaTvBHa
nenHocT

HeTeH napuyeH NOTOK OT onepaTtuBHa AeNHOCT

MHBecTULUOHHA AeMHOCT

anID,O6VIBaHe Ha NHBECTULUMNOHHU MMOTU

I'Ipop,a>+<6a Ha NHBECTULNOHHUN NMOTU - aBaHCU

HeteH napuv4yeH NoToK oT UHBECTULIMOHHA AenHocT

®PuHaHCcoBa AeWHoCT

MonyyeHun 3aemun

MnawaHmsa no nony4YyeHn 3aemu

Mnawanusa Ha nuxem

Opyrv nnawanusa 3a duHaHcoBa AEVWHOCT — nnaTeHun
ONBUOEHTU

HeTeH napuyeH noTok ot ¢puHaHCOBaA AENHOCT

HeTHa npomsiHa B napu 1 Napu4HU eKBUBaNeHTH
Mapu 1 Napn4HM ekBUBANEHTU B HA4YanoTo Ha roguHaTa
Mapu n napuyHN eKBMBaNeHTU B Kpasi Ha nepuoaa
Mapu u napu4HM eKBUBaNeHTU OT NpoAbilKaBawu
OEeNHOCTHU
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MosicHeHne 31.12.2025 31.12.2024

XUn. nB. Xun. nB.

6 046 3364
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4 595 (235)

(35) (22)
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[MosicHeHns1 KbM OMHAHCOBUS OTYET

1. MpeamMet Ha genHoCT

®OPYKOM oOHO UMOTU AOCULL nma 3a ocHOBHa AerHOCT: HabupaHe Ha cpecTsa Ypes usgasaHe
Ha LEeHHW KHMXXa 1 nocnegBallo MnHBeCcTupaHe Ha Ha6paH|/|Te cpenctea B HeABMXUMU MMOTU U BELLIHA
npaBa BbpXYy HEOBWKUMW MMOTKM, M3BbPLUBAHE Ha CTpPoexu, nodobpeHuss u ob3aBexaaHe B
nocnegHuTe, C Uen npenocrtaBAHETO MM 3a ynpaBlieHue, oTaaBaHEeTO MM nog Haem, JMU3UHE Un
apeHfa u/vinv nocneggallaTta um npogaxoba.

»,LPOPYKOM ®OH[ MMOTWN” AOCUL], e akumoHepHO OpYXECTBO CbC CneumanHa MHBECTULMOHHA Lien,
peructpupaHo B Penybnuka bbnrapus cbc ceganuwie n agpec Ha ynpasnexue rp. CeBnveso yn.
CrtedbaH lNewes 87.

,LOOPYKOM &OHLO MMOTW” AOCWUL, e nybnnMyHO OpyXecTBO WM akuuuTe My Ce TbpryBaT Ha
“bbnrapcka ®oHgoBa bopca — Codwma” AL. bopcouaAT kog Ha apyxectsoto e FFI, ISIN
BG1100057063

[pyxecTBOTO ce ynpaensiea No egHocteneHHa dopmMa Ha ynpaBlieHue, CbrnacHO U3NCKBaHUSATA Ha
30CNUOC. CbBeThT Ha AUPEKTOPUTE € B CbCTaB:

Camup MiomioHoB MyTuweB — npegcenarten Ha CbBeTa Ha AUPEKTOPUTE U U3MbIHUTENEH AUPEKTOP
Metsa BoHyeBa MBaHOBa — 3amecTHUK-Npeaceaaten Ha CbBeTa Ha gUpeKTopuTe

Kpacumunp MuxainnoB PycuHOB — 4rneH Ha CbBeTa Ha AUpPeKTopuUTe

[pyxecTBOTO ce ynpasnsiBa U npeAacTaBnsiBa ot N3NbnHUTENHUA OUPEKTOP

B [OpyxecTBOTO (PyHKLMOHMPA OOUTEH KOMUTET.

Kbm 31.12.2025 r. uma yeTupu nuua Ha TpyaoB JOroBop.

2. OcHoBa 3a nsroressiHe Ha (puHAHCOBUSA OTYET

®PuHaHCOBMAT OTHET Ha [Jpy)XeCcTBOTO € CbCTaBEH B CbOTBETCTBME C MexayHapogHUTe cTaHgapTy 3a
dmHaHcoBo oTyutaHe (MC®O), paspaboteHn u nybnukyBaHum oT CbBeTa MO MeXAyHapOOHU
cueTtoBoaHu ctaHaaptv (CMCC) u npueTu ot EBponenckus cbiod (MCPO, npuetn ot EC). Mo cmucbna
Ha naparpad 1, Todka 8 oT [JonbnHUTENHMTE pa3nopendu Ha 3akoHa 3a CHETOBOACTBOTO, MPUIOXNM
B bwvnrapusa, tepmuHbT ,MC®O, npuetn ot EC* npeacrasnasat MexayHapoOHUTE CHETOBOOHMU
ctaHgaptu (MCC), npuetn B cvotBeTcTBME ¢ PernameHT (EO) 1606/2002 Ha EBponerickus napnameHT
n Ha CbBeTa.

®dUHAHCOBMAT OTYET € CbCTaBeH B ObNrapcku neBa, KOETO € dqyHKUMOHanHaTa BanyTa Ha
OpyxecTBOTO. BCUYkM cymun ca npeacTtaBeHn B Xunsiam neea (xun. nB.) (BKMIOYMTENHO CpaBHUTENHATa
nHpopmaums 3a 2024 r.), OCBEH aKo He € MOCOYEHO APYro.

PbkoBOACTBOTO HOCK OTroOBOPHOCT 3a CbCTaBAHETO N AOCTOBEPHOTO NnpeacrtaBAaHe Ha I/IHCbOpMaLlI/IHTa
B HacToALunA cplechos OT4YeT.

Toaun oMHaHCOB OTYET € MHAMBUOYaneH.
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3. MpomeHu B cueTOoBOAHATA NONUTHUKA

3.1 HoBu cTaHgapTn, U3MEHEeHUs U pa3siCHeHUs Ha CblUeCTBYBalLM CTaHAAPTU KbM 1
AHyapu 2025 r.

[pyxecTBOTO € NpMeno cnegHnTe HOBU CTaHOAPTU, U3MEHEHUS U passacHeHus kbM MCDO, nspageHu
ot CbBeTa N0 MexayHapoaHN CHETOBOAHM CTaHAapTu u ogobpeHn ot EC, KOMTO ca yMeCTHM 1 B cuna
3a oMHaHCOBMTE OTYETU Ha [ApyXeCTBOTO 3a roguHus nepuog, 3ano4dsaly Ha 1 aHyapu 2025 r., HO
HSIMaT 3Ha4YUTESTHO BIIUSAHME BbPXY (PMHAHCOBUTE pe3ynTaTy Unv no3uumm Ha pyecTBoTo:

e WNameHeHns B MCC 21 Edektn oT npomeHute B 0OMeHHMUTE KypcoBe: Jlunca Ha
KOHBepTupyemocT, B cuna ot 1 sHyapu 2025 r., npueTu ot EC;

3.2 CTaHOapTn, U3aMeHeHUsl U pa3siCHEHUs, KOUTO BCe Olle He ca BNe3nu B CUna u He ce npunarar
OT Nno-paHHa gara oT [JpyXecTBOTO

Kbm fgaTaTta Ha ogo6peHve Ha TO3M (PUHAHCOB OTYET ca NyGnMKyBaHW HOBU CTAHAAPTU, U3SMEHEHUS U
pas3siCHeHWs1 KbM CbLLECTBYBALLM BeYe CTaHAapTW, HO He ca BNe3nu B cuna unu He ca npuetn ot EC
3a chuHaHcoBaTa roguHa, 3arno4ysalla Ha 1 sHyapu 2025 r., 1 He ca GUNM NPUIOXEHN OT No-paHHa aata
ot OpyxectBoTo. He ce oyakBa Te Oa MmaT cblecTBeH edeKkT Bbpxy (UHAHCOBUTE OTYETM Ha
OpyxecTBoTO. PBKOBOACTBOTO O4YakBa BCUYKM CTaHOapTM M M3MeHeHWs ga Oboat npvetn B
cyeToBOAHATA NoONUTUKa Ha [py)XecTBOTO Npe3 MbpBMs Nepuog, 3arno4ysall crieq aatarta Ha BiM3aHeTo
UM B cuna.

I'IpomeHMTe Ca CBbp3aHu CbC cneaHnTe CtaHgapTu:

e MU3meHeHns B MCC 21 Edektn ot npomeHute B 0OMeHHWTE Kypcose: Jlunca Ha
KOHBepTUpyemocT, B cuna oT 1 sHyapu 2025 r., Bce owe He ca npuetun oT EC;

o [opunwHu nogobperHus, B cuna ot 1 aHyapm 2026 r., Bce owle Henpuetn ot EC;

e V/aMeHeHus Ha knacudmkaumaTa u oueHkaTa Ha hMHAHCOBUTE UHCTPYMEHTU (M3MEHEHUSs Ha
MC®O 9 n MC®O 7), B cuna ot 1 saHyapu 2026 r., Bce owle HenpueTn ot EC;

e MCO®O 18 lNpeacraBsHe 1 onoBecTsiBaHe BbB (prHaHCOBUTE OTYETH, B cuna oT 1 aHyapu 2027
r., Bce owe Henpuet oT EC;

e MC®O 19 [ObwepHu npeanpuatusa 6e3 nybnmyHa otyeTHOCT: OnoBecTABaHus, B cuna ot 1
aHyapu 2027 r., Bce owle HenpueT oT EC.

4, CuyeToBOAHA NONUTHKA

4.1. O6wWwm nonoxeHns

Hain-3Haummnte CYETOBOAHW MOMUTUKM, npunaraHn npum wn3rotBAHETO Ha TO3M wMHOMBUAYyaleH
(bVIHaHCOB OTHeT, Ca npeacTtaBeHn no-gorny.

MpuHUMN-NpeanonoXeHue 3a AeACTBaLLO NpeanpusTe

MpuHUMNBT-NpeanonoXeHne 3a AeilcTeBawo npeanpusitue e dyHaameHTaneH npuHUMN  npu
M3roTBAHETO Ha uHaHcoBUTE oOT4eTU. CbrnacHo npuUHLMNA-NPeanonoXeHme 3a [OeWcTBaLlo
npegnpusTue, NpeanpusiTeTo obMKHOBEHO ce pasrnexaa kaTto MnpoabiikaBallo AeMHoCcTTa cu B
obo3pumo Obpaeule 6e3 HamepeHue MM HeoOXOAMMOCT OT JNMKBMAALUMS, MNpPeyCTaHOBsBaHe Ha
cTomnaHckaTa AEWHOCT UMM TbpPCEHE Ha 3awuTa OT KpeauTopuTe, BCMEeACTBME Ha CbLUeCTBYBaLLM
3aKOHW UMW OpyrM HOpMaTuBHK pasnopeadbu. CbOTBETHO, akTUBMTE M NacuBmuTe ce otunTaT Ha 6asa
BBb3MOXXHOCTTa Ha npeanpuAaTneTo Aa peanu3npa aktueute n ga ypeam nacusute cu B HopMarHuma xon
Ha 6usHeca. Npu oueHkaTa 3a TOBa ganu NpUHUMNA-NPeanoNoXKeHne 3a AenNcTBallo Npeanpusitue e
YMeCTeH, pbKOBOACTBOTO B3ema npeaBua UsnaTa HanuyHa MHgopmauus 3a 0603pumoTo Gbaelue,
KoATO 0GXBallla NnoHe, HO He ce orpaHu4YaBa camo /10, ABaHaJeceTTe Mecela OT Kpas Ha OTYeTHMus
nepuon.

®dUHAHCOBUAT OTYET € M3roTBEH NpW crasBaHe Ha MPUHUMNUTE 3a OLleHsABaHe Ha BCUYKU BMOOBE
aKTUBK, Nacueu, Npuxoau u pasxoam cbrinacHo MC®O. BasuTte 3a oLieHKa ca onoBecTeHN NoapoGHO
no-HaTaTbk B CYETOBOAHATA NONUTUKA KbM UHOMBMAYANHUA (DUHAHCOB OTYeT.
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Cnepnsa ga ce otbenexu, 4e Npu M3roTBAHETO Ha NpeacTaBeHUss PUHAHCOB OTYET ca M3MNOoN3BaHu
CYETOBOAHM OLEHKM N JonyckaHus. Bbnpeku ye Te ca 6asvpaHu Ha nHdopmMaums, npegocTaBeHa Ha
PBbKOBOACTBOTO KbM [aTaTa Ha U3roTBsHe Ha (PMHAHCOBUS OTYET, peanHuTe pesyntaTu morar ga ce
pasnuyaBaTt OT HanpaBeHUTE OLEHKM 1 JONYCKaHUS.

Mpn un3roTBAHETO Ha NpeacTaBeHus uHAMBUAyaneH (PUHAHCOB OTYET 3HaYUMUTE MpeLeHKU Ha
PBKOBOACTBOTO MNPV MpuraraHeTo Ha CYETOBOAHWUTE MONMUTUMKM Ha [pyXeCTBOTO M OCHOBHUTE
M3TOYHMLUWN Ha HECUIYPHOCT Ha CYETOBOAHWUTE MPUONM3MTENHM OLEHKU HE Ce pasnuyaBaT OT Teau,
OMOBECTEHN B roaulHNG bnHaHcoB oT4eT Ha [pyxecTBoTo KbM 31 aekemspu 2024 .

l/Ichopmau.Mﬂ OTHOCHO CblleCTBeHUTe npeanosyioXkeHuns, oueHKNn U gonyckaHuA, KOUTO OKa3BaT Han-
3Ha4YNTEITHO BITUAHNE BBPXY NPU3HaBaHETO N OUEHABAHETO Ha akKTuBuK, Nnacueu, Nnpnxogn n pasxoan e
npencrtaBeHa no-gorny.

4.2. MNpepcraBsAHe Ha PUHAHCOBUA OTHET
®durHaHcoBMAT OTYET € npeacTaBeH B cboTBeTCcTBME ¢ MCC 1 ,lMpeacTtaBsiHe Ha pHAHCOBKU OTYETU .

OpyxecTBoTO NpeactaBs oTyeTa 3a nevanbarta wunu 3arybata v gpyrus BceobxsaTeH 4OXOA B €ANHEH
oT4eT.

B oTtyeTa 3a (PMHAHCOBOTO CbLCTOSHME Ce MPEeACTaBsaT [Ba CPaBHWUTENMHW Mepuoda, KoraTo
OpyXecTBOTO npwunara c4YeTOBOAHA TMONMUTUKA PETPOCMEKTUBHO, MPEU3YMCIIiBA PETPOCNEKTUBHO
no3vuUMM BbB (PMHAHCOBMSI OTYET; UK NpeknacuduLmpa no3uumMmn BbB (pMHAHCOBUS OTYET U TOBa UMa
CblUecTBeH edekT BbpXy MHGOpMauusaTa B oT4eTa 3a (PpMHAHCOBOTO CbCTOSIHME KbM HA4anoTo Ha
NpeaxoAHUsi nepuoga.

B ocrtaHanute enemeHTu Ha (bMHaHCOBVIﬂ OT4HET N CbOoTBETCTBALLUTE UM MNOACHUTENIHN CBeOeHUA,
cpaBHUTENHaTa I/IH(*)OpMaLI,I/IFI ce npencrtaBd CaMo KbM Kpad Ha npeaxogHunAa oT4eTeH nepuoa.

4.3. Caenku B YyXaecTpaHHa BanyTa

Coenkute B uyxaecTpaHHa BarnyTa ce oT4yuTaT BbB (DYHKLUMOHanHaTa BanyTa Ha [pyxecTBoTo no
ochuumanHna obMeHeH Kypc KbM faTtaTa Ha caenkarta (06siBeHus dmkeuHr Ha Bwnrapcka HapogHa
6aHka). NMevan6uTte 1 3arybute OT KYpCOBW pasnuku, KOUTO Bb3HWKBAT NPU ypPexaaHeTo Ha Te3U COEMKM
M npeoueHAaBaHeTO Ha napu4HNUTe No3nunn B YyXXagecTtpaHHa BanyTta KbM Kpaa Ha OTYETHUA nepuon,
ce npu3HaBeaT B nevyanbara unu 3arybaTa.

HenapuyHuTe no3uuun, oueHsIBaHW MO UCTOPUYECKA LieHa B YyXXAecTpaHHa BanyTa, ce oTymTaT no
0OMEHHNSA Kypc KbM AaTaTta Ha caenkata (He ca npeoueHeHun). HenapuyHuTe nos3vuum, oLeHsiBaHu no
cnpaBeniMBa CTOMHOCT B Yy)XAecTpaHHa BaryTa, ce oT4MTaT No 0OMEHHNUS Kypc KbM artaTa, Ha KOosiTo
e onpefeneHa cnpaeeannsaTa CTOMHOCT.

4.4 N HBEeCTULMOHHN UMOTHU

MpeameTbT Ha AEMHOCT Ha APYXXECTBOTO € UHBECTUpaHe Ha MapuyHWTe cpeacTsa, HabupaHu ypes
n3aaBaHe Ha LieHHU KHUXKa, B HeBXUMU UMOTU /CEKIOPUTU3ALIMA Ha HEABUXUMN UMOTW/ NOCPEACTBOM
MoKyrnka Ha NpaBo Ha COGCTBEHOCT M APYrv BELLHW NpaBa BbpXY HEABMXMMU MMOTM, U3BbPLUBaAHE Ha
CTpOEXu 1 NogobpeHuns B TAX, C Lien NpeaoCTaBaHETO UM 3a yrpaBrieHne, OTAaBaHe nog Haem, NN3UHT,
apeHga n/vwnu npogaxbara um.

[pyXeCTBOTO OTYMTa HEABVKMMUTE UMOTU KaTO MHBECTULIMOHHW MMOTU MO MOZena Ha cnpaBegnneaTa
CTOMHOCT. VHBECTUUMOHHWTE UMOTU Ce OLeHsiIBaT MbpBOHAYanHO Mo ceGecTOWHOCT, BKIOYBALLA
MOKyrHaTa LeHa W BCSKaKkBM pa3xoaM, KOMTO ca MPSKO CBbP3aHU C UHBECTUUMOHHUSI UMOT, Hanpumep
XOHOpapw 3a NpaBHMW yCIyru, 4aHbLM MO NPEXBbPIISHE Ha UMOTa U APYr1 pasxoam no caenkaTta.

Mocnensalwmute pasxoau, CBbP3aHM C WHBECTULIMOHHM MMOTU, KOUTO Beye ca Mnpu3HaTu BbB
dhmHaHcoBMs oTYeT Ha [IpyKecTBOTO, ce NpubaBAT kbM GanaHcoBaTa CTOMHOCT HA UMOTUTE, KoraTto e
BeposATHO [pyXecTBOTO Aa Monyyn ObAeluy MKOHOMUYECKU MOoM3su, HadBuvlLaBally MbpBOHAYaNHO
oLieHeHaTa CTOMHOCT Ha CblUECTBYBALUMTE WMHBECTUMLMOHHU UMOTWU. Bcuuku apyrv nocnegsaiiu
pasxoau ce NpusHaBarT 3a pasxoq 3a nepuoaa, B KOMTO ca Bb3HUKHAIMN.
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VIHBECTULUMOHHUTE MMOTW Ce MpeoueHsBaT Ha rogvwHa ©asa M ce npu3HaeBaT B OT4yeTa 3a
(PMHAHCOBOTO CLCTOSIHME MO NasapHUTE MM CTOMHOCTU. Te ce onpeaenst oT HE3aBUCUMU OLLEHUTENN
C npodpecrMoHanHa kKeanudukauMsi B 3aBUCUMOCT OT XapakTepa W MECTOHaXOXOEHMeTo Ha
WHBECTULIMOHHUTE MMOTK, Basnpariku ce Ha JoKa3aTerncTea 3a NasapHUTe yCrnoBus.

Bcsaka nedyanba nnm 3aryba oT npoMsiHa B cnpaBefnuBata CTOMHOCT unu oT npogaxba Ha aafgeH
WHBECTULMOHEH UMOT Cce NpusHaBa He3abaBHo B nevyanbata nnu 3arybara.

ﬂ,py)KECTBOTO oTnucea MHBECTULUMOHHUTE CU UMOTU TpU npop,a>+<6aTa MM unn npu TpaVIHOTO nm
n3paxpgaHe ot yn0Tpe6a, B cnyqal7| 4ye He Cce oO4aKBaT HUKakBU MKOHOMUYECKU n3rogn OoT TAXHOTO
ocBoboxaaBaHe. Mevyanbute wnm 3ary6V|Te, Bb3HUKBALLM OT MU3BaXOaAHETO UM OT yn0TpeGa mnn
TAXHaTa npop,a>|<6a, Ce npu3HaesaT BbB BceobxBaTHUSI 4OX0o4 U ce onpenenat Kato pasjimka mexay
HEeTHUTE NOCTbNIIEHMS OT 0cBOOOXAaBaHETO Ha akTMBa 1 banaHcoBaTa My CTOMHOCT.

Mpuxoaute oT Haem 1 onepaTUBHUTE pasxoan, CBbpP3aHu C MHBECTULIMOHHM NMOTU, Ce NPeaCTaBsaT B
oT4yeTa 3a nevanbara unu 3arybarta n gpyrus BceobxsaTeH Aoxo CbOTBETHO Ha pef, ,[lpuxoan” v pea
.Pasxogun”, n ce npu3HaBaT, KakTo € onMcaHo B NoscHeHue 4.9 n nosicHeHne 4.10.

4.5. PUHAHCOBMU MHCTPYMEHTU cbrnacHo MC®O 9

I'IpM3|-|aBa|-|e, oueHsiBaHe U oTnucBaHe

OpyxecTBOoTO Npu3HaBa (PMHAHCOB akTMB UNu OUHAHCOB Nacvs BbB PUHAHCOBMSA CU OTHET, CaMo
korato [py>XeCTBOTO CTaBa CTpaHa Mo JOrOBOPHMUTE Kray3n Ha CbOTBETHUSA (DUHAHCOB MHCTPYMEHT.

Mpn NbpBOHAYaNHOTO NpU3HaBaHe NPeaNnpPUATMETO OLEeHsIBa (OMHAHCOBUTE aKTUBM (C N3KIHOYEHNE Ha
TbProBCKMTE B3EMaHWs, KOUTO HSIMaT CbLUECTBEH KOMMOHEHT Ha (WHaHcupaHe, onpegerieH B
cvotBeTrcTBUE ¢ MC®PO 15) u puHaHCcOBUTE nNacuBM MO TAXHATA CnpaBeannBa CTOWHOCT.
CnpaBegnumBaTta CTOMHOCT Ha JafeH (PMHAHCOB aKkTMB/MacvB Npy NbPBOHAYanHOTO My Npu3HaBaHe
0OMKHOBEHO € [oroBopHaTta ueHa. [loroBopHata LeHa 3a (MHAHCOBM aKTUBW/NMAcvBM OCBEH
(bMHAHCOBM aKTMBU, OLLEHSABAHM MO CrpaBeasiuBa CTOMHOCT Npe3 nevyanbaTa unu 3arybaTa, BKOYBA
pasxoguTe no caernkaTa, KOMTO Ce OTHACAT NPSKO KbM NpuaobunBaHeTo/n3gaBaHeTo Ha PUHAHCOBUSA
WHCTPYMEHT. Pa3xoguTe no caenkata HamnpaBeHu npu npuaobvBaHETO Ha (OMHAHCOB aKTUB MU
n3gaBaHeTo Ha (pMHaAHCOB MacuB, OLEHsIBaHW MO CrpaBeAnuBa CTOMHOCT npe3 nevanbata wnu
3arybarta ce otuutaTt He3abaBHO KaTo pasxoa.

Ako cnpaseannBarta CTOWHOCT npun nNbpBOHAYallHOTO MpU3HaBaHe Ce pas3fyind4aBa OT LUeHaTa Ha
caenkara, npegnpuaTtmeTo oT4ynTa CH4eToBOAHO TO3U MHCTPYMEHT KbM Ta3u AaTta no cneaHna Ha4dnH:

a) no cnpasegnueBa CTOMHOCT Ha 6a3a AokasaHa KoTMpaHa LieHa Ha akTUBEeH nasap 3a WOeHTUYeH
akTmMB unm nacme (T.e. Bxogdwa nHgopmaums Ha HMBO 1), unun Ha Ga3aTa Ha TEXHMKa 3a OLEeHsIBaHe,
KOATO M3Mon3sa camo AaHHM OT Habngaemu nasapu. MNMpeanpusaTneTo Npu3HaBa pasnukata Mexay
cnpaBeAnuBaTa CTOMHOCT NPU MbPBOHAaYanNHOTO NpU3HaBaHe 1 LieHaTa Ha caenkaTa kato neyanta wunu
3aryba;

6) BbB BCMYKM OCTaHanu cryyam — Mo CnpaBeasiMBa CTOWHOCT, KOpUrMpaHa, 3a [a ce OTCpouM
pasnukaTa Mexay CnpaBefnuBaTa CTOWHOCT MPU MbpPBOHAYarNHOTO MNpU3HaBaHe W LeHaTa Ha
coenkata. Cnep mbpBOHAYarHOTO NpusHaBaHe NPeAnpUATMETO NpuU3HaBa Ta3n OTCPOYEHa pasnuka
kaTo neyanba unu 3ary6a camo o CTeneHTa, B KOSITO T NPoOMU3TMYa OT NpoMsiHaTa B JafleH (hakTop
(BKMKOYUTENHO BPEMETO), KOMTO NasapHUTE y4acTHULM Grxa B3enu no BHUMaHUe Npu onpenensHeTo
Ha LeHaTa Ha aKkT/Ba Unu nacuea.

Mpy NbpBOHaAYanNHOTO MpuU3HaBaHE [APYKECTBOTO OLEHsIBA TbProBCKUTE B3EMaHUs, KOUTO HAMaT
CblLLEeCTBEH KOMMOHEHT Ha (huHaHcupaHe (onpefeneH B cboTBeTCcTBME ¢ MCPO 15), no choTBEeTHaTa
UM LeHa Ha caernkaTta (kakto e onpegeneHo B MCOO 15).

nOKyFIKa nnn npop,a>|<6a Ha (bI/IHaHCOBVI aKTBMN Cce Nnpu3HaBa 4pe3 M3nosfi3BaHeTo Ha Cc4eTOBOAHO
oTynTaHe Ha Gasa gaTaTa Ha cAenkaTta - gatarta, Ha KosiTo OPYXeCTBOTO € NOoesyi0 aHraXXMMeHT Oa
3aKynn CbOTBETHUTE (bVIHaHCOBI/I akKTuBW.

durHaHCcOBUTE aKTUBWM Ce OTAMCBAT OT OTYeTa 3a CbVIHaHCOBOTO CbCTOAHME Ha OpYyXeCTBOTO, KoraTto
npasata 3a nojiyd4aBaHe Ha napu4Hn cpencrtBa OT TE€3U akKTUBU Ca U3TEKIU, UITN Ca NPEeXBbPIIEHN U



10
®dopykom PoHpg Umotn AICUL
VHavBuayaneH mexanHeH (oMHaHCOB oTYeT
31 OekemBpu 2025 r.

OPYXeCTBOTO € NpexXBbprinio CbLluecTBeHaTa 4acT OT PUCKOBETE U NON3nNTe OT cobcTBeHoCTTa BBbpPXy
aKkTuBa Ha Apyro ApyxecTBo (nuue). AKo ApY>XeCTBOTO NPoAbIKaBa Aa ObpPXu CblLUecTBeHaTa 4acT oT
pvCcKOBETE M NON3nUTe, acoLmnmpaHn cbC COBCTBEHOCTTA Ha AafieH TpaHcdepupaH MHAHCOB akTUB, TO
npoabinKaBa Aa Nnpu3HaBa akTMBa B OT4eTa 3a (bVIHaHCOBOTO CN CbCTOAHUE, HO MNpMU3HaBa CbLUO U
obesneyveHo 3agbmKkeHne (3aem) 3a NonyyeHnTe cpeacrsa.

Mpu oTNcBaHETO Ha (PMHAHCOB aKTUB B HErosarta LUANOCT pasnvkaTa Mexay GanaHcoBaTa CTOMHOCT
KbM JaTaTa Ha OTNMCBaHETO U NONYYeHOTO Bb3HarpaxaeHve ce npusHasa B nevan6arta unu sarybaTa.

duHaHcoBUTE NacuBuM (MNM YacT OT (PMHaAHCOBUA NacuB) ce oTNMCBAT OT OT4YeTa 3a (PMHaAHCOBOTO
CbCTOSIHME, KOraTo Te Ca noraceHy — T.e. KOraTo 3afbIDKEHUETO, € U3NbIHEHO, € aHyNMpaHo unu
CPOKbT My € U3TEKbI.

Bcuuku npuxoam u pasxogu, CBbp3aHn ¢ MHAHCOBUTE akTUBU, KOUTO ca Npu3HaTh B nevanabarta u
3arybarta ce BKMoYBaT BbB (pMHAHCOBUTE pasxoau, dUHAHCOBUTE NpUxoan unn gpyrn UHaHCOBM
no3nLUum ¢ U3KNoYeHne Ha obesLeHKkaTa Ha TbProBCKUTE B3eEMaHUs!, KOSITO

Knacudmkaumsa v nocnegBaila oueHka

drHAHCOBU aKTUBMU

KJ'IaCVI(*)I/IKaLI,VIﬂTa Ha (bVIHaHCOBVITe akKTBM Ce u3BbpLIBa KbM AaTtata Ha NbpBOHaA4YalilHOTO UM
npmnsHaeaHe B OT4yeTa 3a d.)I/IHaHCOBOTO CbCTOsIHME. B 3aBMCMMOCT OT HauMHa Ha MOCreaBalloTo
OoT4ynTaHe, (*)I/IHaHCOBI/ITe aKTunBu ce KJ'IaCI/ICbI/ILLI/IpaT B ejHa OT CneaHunTe Kateropuu:

e (DUHAHCOBU aKTVBU, OLLEHSIBaHW MO aMOpPTU3MpaHa CTOMHOCT;
e (hVHaHCOBW aKTMBU, OLEHSIBaHMW NO CnpaBeAnmBa CTOMHOCT Npes nevyanbarta wunu 3ary6arta;

e  (PUHAHCOBM aKTMBU, OLIEHSIBAHW NO CrnpaBefnvBa CTOMHOCT Npe3 Apyr BceobxBaTeH J0OX04 C
unn 6e3 peknacugukaums B nevantarta nnu 3arybata B 3aBUCMMOCT Janun ca AbJroBM UNn
KanuMTanoBu MHCTPYMEHTH.

OpyxecTBoTO Knacuduumnpa pmHaHCOBUTE aKTUBM KaTO OLEHSIBAHM BMOCNEACTBME NO aMopTU3MpaHa
CTOMHOCT Ha 6a3aTa Ha crnefgHuTe ABe YCIOBUS:

a) OusHec mogena 3a ynpasJrieHne Ha (bl/IHaHCOBI/ITe akKTnBW Ha npeanpuAaTneTo; n

6) XapaKTepUCTUKUTE Ha AOroBOPHUTE NapmnyHu NoToun Ha (bVIHaHCOBVIFI aKTUuB.

QuHaHco8U akmueu, OUueHsI8aHU o amopmu3aupaHa cmolHocm

Ta3n kaTeropusi BKMHOYBA TbProBCKM W APYrM B3eMaHusi, MapuvHW cpeacTtBa M ApYrv ObMAroBu
WHCTPYMEHTW, 3a KOUTO Ca U3MbITHEHU CNEAHUTE ABE YCMOBUS:

a) pMHaHCOBUAT aKTUB Ce ObpPXM B pamMkuTe Ha BU3HEC Mofer, YMSTO Len e akTueute aa 6vaar
ObpXXaHu, 3a fa ce cbbepaTt JOroBOpHUTE NapUYHKU MNOTOLM; U

6) CblrnacHO OOroBOpPHUTE YCroBUA Ha d.)I/IHaHCOBI/Iﬂ aKTMB Ha KOHKPETHU OaTu Bb3HUKBAT NMapuU4HU
noToun, KOUTO Ca eaMHCTBEHO nnawlaHuna no rnaBHUUA U NUXBa BbPXY HenoraceHata CcymMa Ha
rmaBHUUaTa.

Tasu kaTeropus BknoYBa HegepmBaTUBHU (PUHAHCOBU aKTUBM, KOUTO HE Ce KOTMPAT Ha akTUBEH nasap.
Cnep nbpBOHAYanHOTO NMpU3HaBaHe Te Ce OLEHsIBAT MO amopTu3MpaHa CTOMHOCT C M3MOoJ3BaHe Ha
MeToda Ha edbekTMBHaTa nvMxBa. [AUCKOHTMpaHe He ce M3BbpLUBa, KoraTo eqeKTbT OT Hero e
HECbLLIECTBEH.

. T'bPZOSCKU 83eMaHus

TbproBckuTe B3EMaHWs ca CyMU, ObIDKMMU OT KNMUEHTU 3a NpPofajieHn CTOKU U YCryru, U3BbPLUEHN B
obuyaliHus xon Ha cTtonaHckaTa AenHocT. OBUKHOBEHO Te ce AbIhkaT 3a ypexaaHe B KpaTbK CPOK U
ca knacuuumpaHu kaTo TekyLln. TbproBckMTe B3EMaHWsl ce Npu3HaBaT MbpBOHaYarHoO B pa3Mep Ha
6e3yCrnoBHOTO Bb3HArpaXKaeHne, OCBEH ako CbAbpXKaT 3HAYUTENHU KOMMOHEHTU Ha (pUMHAHCUpaHe.
[pyXeCTBOTO AbPXKM TbProBCKUTE CY B3EMaHUS C LieN cbbupaHe Ha OrOBOPEeHUTE NapyyHy NOTOUM U
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CrnefoBaTesiHO M OLEeHsIBA MO aMOpPTMU3Mpyema CTOMHOCT, KaTo M3nonsea MeToda Ha edekTMBHaTa
nmxea. [INCKOHTMpPaHe He ce N3BBLPLLBA, KOraTo e(PEKTHT OT HErO € HECHLLECTBEH.

ObesueHka

Ha Bcsika oTyeTHa gaTta ApY)XeCTBOTO OLIEHsIBA W ONpefessi O4akBaHUTE KpeauTHM 3aryGu 3a BCEKM
BMA (pMHaAHCOB akTUB MnK ekcrnosuums. Llenta Ha Bb3npueTuTe noaxoam 3a obesueHka e aa 6baat
NpuU3HaTK OYakBaHWUTE KPeaWTHM 3arybu 3a Lenusi CPoK Ha BCUYKM (PMHAHCOBU MHCTPYMEHTU, YMITO
KpeauTeH pUCK Ce e YBENUYUN 3HAUYUTENHO crej MbpBOHa4YanHoOTO NpusHaBaHe — He3aBUCUMO Aanu
ca OUEHEeHW WHAMBMOYaANHO WM KOMEKTMBHO — KaToO Ce B3eMa npeaBua usnata pasymHa U
aprymeHTMpaHa nHdopmMaumsi, BKINIOYMTENHO 1 3a 6baewwm nepuogun. Mpu oueHkaTa cu ApYKeCTBOTO
OTYMTa NpoMsiHaTa B pucka OT HacTbMBaHE Ha HEU3MbJIHEHME NPe3 04YaKkBaHUSA CPOK HA (PUHAHCOBUS
WHCTPYMEHT, a He MpoMsiHaTa B pa3Mepa Ha O4vakBaHWTE KpeguTHu 3arybu. 3a ga HanpaBu Tasu
OLEeHKa, MpeanpusTUETO CpaBHsBA pUCKA OT HACTbMNBaHE Ha Heu3nbJiHEHME Mo (UHAHCOBUS
WHCTPYMEHT KbM OTYeTHaTa AaTa M KbM AaTaTa Ha MbpBOHAYanHOTO NpU3HaBaHe.

ModugbuyupaHu puHaHcosu akmugu

AKO JOroBOpPHUTE NapU4HN NOTOUM Ha (PMHAHCOB aKTMB ca Bunmn npeaoroBopeHy nnu MoanduumnpaHun
N (PUHAHCOBUAT aKTUB He € OTMuCaH, APYXEeCTBOTO OUEHsiBa AanvM € HacTbivMno 3HaYUTeriHo
yBENUYEHNE Ha KpeanTHUSA PUCK Ha (PMHAHCOBMS MHCTPYMEHT KaToO CbMNOCTaBs:

a) pucka OT HacTbMNBaHe Ha HeM3MbJIHEHME KbM OTYeTHaTa AdaTa (Bb3 OCHOBa Ha moauduuupaHuTe
[OrOBOPHU YCOBUS); U

6) PUCKa OT HaCcTbnNBaHE Ha HEU3NbJIHEHNE KbM AaTaTa Ha NbpBOHA4YaliIHOTO Npu3HaBaHe (B'b3 OCHOBa
Ha NbpBOHAYalHuUTE, HeMOﬂ,M(bVILI,VIpaHVI OOroBOpHN YCJ'IOBVIFI).

3a oueHKa ¥ U3MepBaHe Ha OYaKBaHWTE KPeAUTHU 3arybu OpyXecTBOTO npwuara obul(TpUcTeneHeH)
noaxoa, 6asvpaH Ha meToda ,BEPOSTHOCT OT HeM3MbIIHEHME®, KAaTO Ha BCAKa OTYeTHa AaTa cnep
NMbpPBOHaAYaNIHOTO Npu3HaBaHe APYXECTBOTO OLeHsIBA KbM KO eTan ce oTHacs (PMHAHCOBUSIT aKTuB,
KOWUTO € NpeaMeT Ha NpoBepka 3a 06e3LeHKa B 3aBUCMMOCT OT CTeNeHTa Ha BriollaBaHe Ha KpeauTHOTO
KauecTBO Ha (PMHAHCOBUSA MHCTPYMeHT. ETanbT M 3anoXeHUTe B HEro KpUTepuu, KONMYECTBEHU U
KauecTBeHW NnokasaTenu onpeaenaT CbOTBETHATE U3NCKBaHUA 3a obe3LeHkKa.

ObesLeHka ce hopmupa Ha basaTa
Ha OYaKkBaHuUTE 3aryou 3a
cnegpawmTte 12 meceua, a He 3a
Lenusi Cpok Ha 3aema.

obesueHka. [lpemunHaBaHeTO
kbMm ETan 2 e npeanssukaHo ot
oTHOCWUTENHaTa MnpomsHa B
KpeauTHUS puck, a He oT
abconioTHMA  KpeaouTeH puck
KbM JaTata Ha OT4uTaHe.
ObesueHka ce opmupa Ha
6asarta Ha o4akBaHUTe 3aryou
3a Lenus CpoK Ha 3aema.

Etan 1 Etan 2 Etan 3

Bkniousa uHaHcoBO cTabunHu | Bknousa dmHaHcoBu aktusM, | Bkniousa dnHaHcoBU
(PUHAHCOBM  aKTMBKW, KOWUTO CE€ | YNUTO KpeauTeH PUCK Ce € | akTUBW, YUUTO KpeauTeH
ovyakBa pAda Obgar obGcnyxBaHW | yBENMUWM 3HAYMTENHO chef | pUck ce e  yBenuuun
CblMacHO  TeXHUTe  [OroBOPHWU | MbpPBOHAYarHOTO UM | 3HAYUTENHO cnen
YCNOBUS 1 3a KOUTO HAMA NpuU3HauUn | NpusHaBaHe,  HO HsAMa | MbpPBOHAYaNHoOTO nm
3a YyBenuM4eH KpeauTeH pUCK. | OOEKTMBHO OoKkasaTencTBo 3a | Npu3HaBaHe n nma

06EKTUBHO [0Ka3aTeNCTBO
3a obesueHka. ObesueHka
ce opmupa Ha 6asaTta Ha
ovakBaHuTe 3arybm 3a
Lienns cpok Ha 3aema.
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OueHsisaHe Ha o4akeaHu KpedumHu 3azybu

MpeanpuaTneTo oueHsIBa OYaKBaHUTE KpeanTHU 3arybu no oMHaHCOB MHCTPYMEHT Taka, Yye aa 6bae
B3eTa npeaBsua:

a) cymaTa, onpegeneHa 6e3npucTpacTHO M npeTerfnieHa Ha 6a3aTa Ha BEPOATHOCTTA Ypes OLeHsiBaHe
Ha obxBaTa Ha Bb3MOXHUTE pe3yntaTtu;

6) CTOMHOCTTa Ha NapuTe BbB BPEMETO; U

B) pasymHaTa u aprymeHTupaHa nidopmaumsi, 4ocTbiHa 6e3 M3BbpLUBaHE HA U3NULLHM pasxoam unm
ycunus KbM OTYeTHaTa AdaTa, 3a MUHanM CcbOuTUS, TEKylM YCIOBUS U MPOrHo3vpaHuTe GbaeLun
MKOHOMWYECKMN YCIOBUS.

OnpocmeH nodxo0 3a MbpP208CKU 83eMaHUs], akmueu rno 302080puU C KIUEHMuU

3a B3emaHus No Npoaaxou 1 akTMBM NO JOFOBOPM C KITMEHTU APYXECTBOTO Npunara onpocTeH NOAXOA,
6asvpaH Ha ,0MaKkBaH NPOLEHT Ha HEU3NbIIHEHNE" 3a LieNns CPOK Ha MHCTPYMEHTA, Ype3 13nonasaHe
Ha MaTpuua Ha MpoBM3UUTE 3a NPUBNN3MTENHO OMNPELEensiHE Ha O4YakBaHMTE KpeaWUTHU 3arybu Ha
hrHaHCOBUTE aKTUBM.

MogenbT 3a MaTpMYHO NPOBU3MpPaHe BKMKOYBA:

a) rpynMpaHe Ha KIMEHTUTE W KOHTpareHTUTE Ha [APYXEeCTBOTO MO CXOAHW OusHec u Apyru
XapakTePUCTUKN U KPeOUTEH PUCK,;

0) npoBU3NOHHa MaTpuLa, OCHOBaHa Ha UCTOpPMYECKU HAbNAAaBaHN NPOLIEHTN HA HEU3MbIIHEHUE U
HennawaHe No BpeMeBW AManasoHn Ha NPOoCpoYme, KOPUrMpaHu ¢ AOMbITHUTENHN NPEANONOXEHNs K
NpUONN3NTENHN OLEHKU, OPUEHTUPaHM KbM Bb3MOXHW NMPOMEHW B Te3n MpoueHTn, 6asvpaHu Ha
MaKpOMKOHOMUWYECKM UK cneumndundHn akTopu.

Kopekmue 3a 3a2ybu

BanaHcoBata CTOMHOCT Ha aKTWMBa cCe HamansiBa 4pe3 W3MNoNn3BaHEeTO Ha KOpPEeKTMBHa CMeTKa 3a
OTYMTaHe Ha ouvaKkBaHWTE KPeaWUTHW 3arybu, a CTOMHOCTTa Ha 3arybaTa ce oTpassiBa B TeKyliuUTe
pasxoau.

PuHaHCOBU NacuBm

®uHaHCOBMTE NacuBM BKMOYBAT 3aemMu  (KpeawuTu), 3adbiDKeHUMs KbM  OOCTaBYMUM W OpYrU
KOHTpareHTu. MbpBoHayanHo Te ce MpusHasaT B 6amnaHca Mo cnpaBednuBa CTOWHOCT, HETHO OT
npeknTe pasxodu Mo TpaH3akuusiTa, a rnocredBallo — No amopTuanpyeMa CTOMHOCT Mo MeToda Ha
edekTuBHaTa nuxea. EnemeHTnTE, KNacnULMpaHN KaTo TbProBCKU U APYTU 3aQbIKeHNs 0BMKHOBEHO
He ce oLeHsiBaT OTHOBO, Tbi KaTo 3adbIIKEHUSTA ca U3BECTEHU C BUCOKa CTEMNEH Ha CUrypHOCT U
ypexnaHeTo e KpaTKOCPOYHO.

4.6. NMapn n napM4HN eKBUBaNeHTH

MapuyHuTe cpeacTea B fneBa ca OLEHsIBaT NO HOMWHanHaTa MM CTOMHOCT, a napu4HuMTe CPeacTBa,
OEHOMUHMPaHN B YyXXAecTpaHHa BanyTa- no 3akniountenHusa kypc Ha BHB kbm 30 toHn 2025 r. 3a
LuennTe Ha CbCTaBAHETO Ha OTYyeTa 3a MapuyHUTE MOTOUM MapwuTe M NMapuYHWTE eKBUBAamneHTu ca
npeacTaBeHn KaTto napuvHu cpeacTsa No 6aHKOBMTE CMETKU Ha ApYXXeCTBOTO.

4.7. laHbun BbLPXY Aoxoaa

CovrnacHo un. 175 ot 3KIMO, [OpyxecTBaTa CbC chneumanHa WHBECTULUMOHHA uen no 3akoHa 3a
JpyxecTBaTa CbC crneumanHa MHBECTULMOHHA Len W 3a ApyXecTBaTa 3a CekiopuTu3auus He ce
obnarat ¢ kopropaTMBEH AaHbK.

4.8. CobcTBeH KanuTtan

AKLMOHEPHUAT KanuTtarn e npeacTaBeH No HOMUHAMHa CTOMHOCT Ha eMUTUPaHNTE akLUMn U CbOTBECTBA
Ha akTyanHarta cbaebHa pervcTpauus Ha [pyxecTBoTo.

B npeoueHbYeH pe3epB ce BKIOYBAT nevyantm u 3arybu oT npeoLeHKka Ha akTUBMW.

Opyrv pesepeu BkMoyBaT obwute pesepsu Ha [pyxecTBOTO.
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Hepasnpepenenata nedan6a/ HaTtpynaHata 3aryba BkntouBa TekyliMs (UHAHCOB pesynTtaT wu
HaTpynaHute ne4yanotu n HEeNnoKpUTHn 3ary6v| OT MUHa”nm rognHu.

4.9. Mpuxogn
Mpuxoante BKNOYBAT NPUXOAW OT OTAABaHE NOA HAeM M pasnopexgaHe ¢ MUHBECTULNOHHUTE MMOTW.
3a pa onpefgenu ganu v Kak aa npusHae npmxoau, [py>ecTBoTo M3non3sa cnegHute 5 CTonku:

1 NaeHTndnumnpaHe Ha gorosopa C KfMeHT

2 N\peHTndmumpaHe Ha 3agbikeHusTa 3a U3NbJIHEHNE

3 OnpepensiHe Ha LieHaTa Ha caernkaTa

4 PasnpefeneHne Ha LieHaTa Ha caernkata KbM 3aQbJDKeHUsATa 3a U3NbiHEHME

5 MNpusHaBaHe Ha NpuxoguTe, KOraTo ca yAOBNETBOPEHM 3a4bIDKEHUSATA 3@ U3MbJIHEHME.

Mpuxogute ce npusHaBaT MNW B AafeH MOMEHT UM C TeYeHMe Ha BPeMEeTO, KoraTto WiM [oKaTo
OpyXecTBOTO yAOBNETBOPU 3adbJKEHUSTA 3a U3NMbIHEHWE, NPEXBbPANKM obellaHnTe CTOKU Mnu
yCryru Ha CBOUTE KIMEHTW.

D,py)KeCTBOTO Npu3HaBa KaTo 3agb/DKeHUA No A0roBop Bb3HaArpaxaneHue, nofly4eHo no OTHoWeHmne Ha
HeyaooBNeTBOPEeHU 3aablKeHNA 3a U3NbJTHEHUE U TN NpeacTaBAa KaTo APYrK 3aAblDKeHNA B OTHeTa 3a
d)VIHaHCOBOTO CcbCTOsIHME. [10 CbWMA HayMH, ako ﬂpy)KeCTBOTO YAOBNETBOPU 3aAabJDKEeHUe 3a
n3nbJiIHEHNE, MNpean na nonyydym Bb3HArpaxgeHuneTo, TOo Mnpu3HaBa B OTYETa 3a (*)VIHaHCOBOTO
CbCTOAHUE UITN aKTUB NO A0rosopa, nin s3emMmaHe, B 3aBUCMMOCT OT TOBa Aali ce n3nckea Hello Apyro
OCBEH onpepneneHo BpemMe 3a rnojiydaBaHe Ha Bb3HarpaxaeHneTo.

MpepocTaBsiHe Ha ycnyru

yCJ'IerITe, npenocrtaBAaHnN OT ,D,py)KGCTBOTO — OoTAaaBaHe nog HaemMm Ha UMHBECTUUMOHHU MMOTWU, Ce
Npu3HaBaT, KOrato KOHTPONMbT BbpPXY MON3MTE OT npenoCTtaBeHUTe YyCnyrn € npexBbplieH BbpXy
nonseartensd Ha ycnyrure.

Mpoaax6a Ha MHBECTULMOHHU UMOTHU

Mpuxogute oT npogaxba Ha WHBECTULMOHHM MMOTW, Ce MNpWU3HaBaT, koraTo [IpyecTBoTo €
npexebpnuno Ha KynyBada KOHTpomna Bbpxy npefoctaBeHuWTe akTmeBu. CumTa ce, Ye KOHTpona e
npexsbpreH Ha KynyBaya, koraTo KnueHTa e npuen aktneute 6e3 Bb3paxeHue.

anXOﬂ,MTe OT OUeHKa Ha MHBECTULMOHHM MMOTU NO Ccnpaseannea CTOMHOCT ce npu3HaBaTt B MOMEHTAa
Ha Ha4ucrieHne n ce OTHacAT B TEKyLMA nepmno B oT4eTa 3a BceobxBaTHMS LOXOA.

4.10.Pa3sxoau

OﬂepaTMBHI/ITe pa3xogn ce Ha4ducnaBat B MOMEHTA Ha TAXHOTO Bb3HUKBAHE, MNMpu chna3BaHe Ha
npuHUMNa 3a CbnoCcTtaBMMOCT C npuxoguTe.

4.11.NMeHCUOHHM N KPaTKOCPOUYHM Bb3HarpaxaeHUs Ha crnyxutenure

[py>XeCcTBOTO OTYMTa KPATKOCPOUHM 3a0bIKEHUA MO KOMMEHCUPYEMM OTMYCKW, Bb3HUKHANM nopaau
HeWsmnon3eaH nnateH roguvlleH OTMYCK B Cry4yauTe, B KOWTO Ce ovakea Ton Oa Gbaart nonssaH B
pamKkuTe Ha 12 mecela creq AaTtaTa Ha OTYETHUS! NMepuomd, Npes KOWTO HaeTUTe nuua ca MonoXunu
Tpyda, CBbp3aH C Teaun oTnycku. KpaTkocpouHnTe 3aObiKeHns KbM NepcoHarna BKoYBar 3annatu u
coumarnHn oCUrypoBKM.

CovrnacHo mnanckeaHusAta Ha Kogekca Ha Tpyda npu npekpartdaBaHe Ha TpyaoBOTO NpaBOOTHOLLEHUE,
cnen KaTto CIy>XUTEnAT € I'IpVIﬂ,O6I/IJ'I npaBo Ha NeHCUA 3a ocurypuTterneH Ctax n Bb3pacT, ,D,py)l(eCTBOTO
€ 3agbJKeHO Oa My wusnnatu obeslleTeHne B pa3mep A0 LuWecCT 6pyTHI/I pa6OTHI/l 3annaTtu.
PbKkoBOACTBOTO € B3eNo pelweHne aa He Havyncnaesa nNpoBM3nNKn 3a 3abJDKEeHUA, Tbi KaTo OPYyXeCTBOTO
HAMa ronam 6p017| cnyxutenu.

[JpyxecTBOTO He e pa3paboTBarno v He npunara NnaHoBe 3a Bb3HarpaXAeHUsl Ha CRyXuTenuTe crnes
HanyckaHe.
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KpaTkoCpo4YHUTE JOXOAM Ha CRyXUTEenuTe, BKIIOYUTENHO U NonaraeMmnte ce OTNyCKU, Ca BKITOYEHU B
TeKyLuTe nacueuM Ha pepn ,3agb/PKeHUA KbM nepcoHana” no HegMCKOHTUpaHa CTOWHOCT, KOATO
[pyxecTBOTO OvakBa Aa u3nnatu.

4.12. ®duHaHcoBu npuxoau /(pa3xoan)

duHaHcoBUTE npuxoaun BKIOYBAT Npuxoaun OT NIMXBW MO pa3niawlatesiHh CMEeTKU, JIinXea 3a 3abaBa go
ypexgaHe Ha B3eMaHU4. Pasxogute Bknto4vBar pas3xoon 3a JunxsBum no OaHKoBM 3aemu, no
0obnuraumMoHeH 3aem, TakC U KOMUCUOHHMU CBbp3aHu C noJjiy4eHn 3aemn.

4.13. NMpoBn3nun, yCnoBHU NacMBU N YCITOBHU aKTUBU

MpoBu3nMuTE ce NpusHaBaT, KoraTo MMa BEPOSTHOCT CEralHu 3agbilKeHUs B pesynTtaT OT MUHano
cbbuTue fga gosedat 40 U3XOAsLL MOTOK Ha pecypcu oT [OpyxecTBOTO U MOoXe Aa Obae HanpaBeHa
HaZeXxaHa OLeHKa Ha cymaTa Ha 3a4bimMKeHNeTo. Bb3MOXXHO e CpOYHOCTTa UK cyMaTa Ha U3X0asiLLus
napuyeH noTok Aa e HecurypHa. CeralHo 3agbihkeHne ce nopaxga oT HanuMyuMeTo Ha MpaBHO UMK
KOHCTPYKTUBHO 3agbJKeHWUe BCcrnencrtemne Ha MnmHanm C'b6VITVI$|, HanpumMmep rapaHuumn, npaBHM cnopose
unn obpemeHsiBawin [oroBopu. [MpoBm3mMuTE 3a MNpPEcTpyKTypupaHe ce npu3HaBaT caMO ako e
pa3paboTeH 1 NpunoxeH noapobeH cdopmaneH nnaH 3a NPecTpykTypupaHe Unu pbKOBOACTBOTO €
00651B1I0 OCHOBHMTE MOMEHTM Ha NnaHa 3a NPeCcTPYKTypupaHe npej Tesun, Kouto 6uxa 6unu sacerHanu.
MpoBu3nu 3a 6baeLwm 3arybum oT AeiHOCTTa He ce Npu3HaBarT.

CymaTa, KoaTO ce npu3HaBa KaTo NPOBM3WUS, ce M3YucnsBa Ha 6asa Hai-HagexaHaTa oueHka Ha
pasxoauTe, HeobXxoaAMMKM 3a YpexaaHe Ha ceralHo 3aab/HKEHNE KbM Kpasi Ha OTYETHWUSA Nepuop, KaTto
ce B3eMaT B NpeaBui PUCKOBETE U HECUTYPHOCTTA, CBbP3aHU CbC CerawHoTo 3aabiikeHune. KoraTto
cbllecTByBaT peauua nofgobHW 3aabilkeHusi, BeposiTHaTa HeoOXOoAMMOCT OT M3XoAs MOTOK 3a
roracsiBaHe Ha 3aQb/HKEHMETO ce Onpegernsi, KaTo ce oTYeTe rpynaTta Ha 3agbJKeHusTa Kato Lsino.
MpoBu3unTe ce OUCKOHTMPAT, koraTto edPeKkTbT OT BPEMEBUTE PasfvKkM B CTOMHOCTTA Ha napute e
3HaYMTEmNEH.

OGesLeTeHns OT TpeTu fn1ua BbB Bpb3ka C AafeHO 3agblihKeHne, 3a KouTto [py»KecTBOTO € CUrypHa,
Ye e nonyyu, ce NpusHaBaT KaTo OTAENeH akTuB. TO3M akTUB MOXe U Aa He HafBULIaBa CTOMHOCTTA
Ha cboTBeTHaTa NPOBM3US.

MpoBu3MUTE ce Npepasrnexaart KbM Kpas Ha BCEKU OTYETEH Nepuo U CTOMHOCTTa UM ce Kopurmpa, 3a
Ja ce oTpasun Hail-gobpaTta NpUbNU3nTEnHa oLeHKa.

B cny4yanTe, B KOUTO Ce€ CHUTa, Ye € MaJIKO BEPOATHO Aa Bb3HMKHE U3X0AAL NOTOK HA MKOHOMWUYECKU
pecypcu B pe3yntaT Ha TeKyLlo 3aablPKeHune, nacnB He ce npusHasea. YcnoBHUTE Nacusu crneaea ga
ce oueHsaBaT nocneneallo no no-BMcokata CTOMHOCT Mexay onnmcaHaTta no-rope cpaBHnMMa npoBu3ns
M MbpBOHA4YalHO Npu3HaTaTa CyMa, HaMmalieHa C HaTpynaHaTta aMopTu3auua.

BepOFlTHI/I BXoaALwWmM noToun Ha MKOHOMUYECKHM NMOoJ13n, KOUTO BCE OLLe He OTroBapAT Ha KpUutepumnte 3a
Nnpn3HaBaHe Ha aKTuB, Ce CMATAaT 3a YCIIOBHU akTuUBU.

4.14. HecurypHOCT Ha C4EeTOBOAHUTE NPUGNN3UTEITHU OLIEHKMN

MpKn n3roTBAHETO Ha (PMHAHCOBUS OTYET PHLKOBOACTBOTO MpaBu peauua NpearnosiokeHUsl, OLeHKU u
OOMyCKaHNsi OTHOCHO MpU3HaBaHeTO U OLEHSIBAHETO Ha akTUBM, MacuBU, NPUXOAN U pa3Xxoau.

HencteutenHute pe3yntatn wMorat pga ce pasfnndaBat OT nNpeanonoXeHudata, OUEeHKUTe U
OonyckaHuAaTa Ha pPbKOBOACTBOTO M B pedkn ClnyyYaun CbOTBETCTBAT HaMb/IHO Ha npeaBaputenHo
oueHeHunTe pesynTtaTun.

MHd)OpMaLI,I/Iﬂ OTHOCHO CblleCTBEeHUTEe npennorioXeHud, OueHKU U 0onyCckaHuA, KOMTO OKa3BaT Han-
3Ha4YNTEJIHO BIMAHNE BbPXY NPpU3HaBaHETO U OUeHABAaHEeTO Ha akKTuBU, nacuBu, Nnpnxogn n pasxoau e
npencraseHa no-gony.

4.14.1. OnpepensiHe Ha o4YaKBaHW KpeaWTHM 3arybu

Ha BcAka oTyeTHa OaTa [OPYXECTBOTO OLIEHsBA M OMpedens o4yakBaHWTe KpeaWTHW 3arybu Ha
TbProBCKATE W OpYrM B3eMaHus KaTo ce B3ema npedBua Usnata pasymHa W aprymeHTMpaHa
MHbopMaumsl, BKMOYUTENHO M 3a Gbaewy nepuoaun. Mpu oueHkaTa cu APYKeCTBOTO OTuuTa
npomsHaTa B pucKka OT HACTbMBaHe Ha HEeU3NblHEeHVWe MNpPe3 O4YaKkBaHUSA CPOK Ha (PUHaAHCOBUSA
WHCTPYMEHT 1 ce Basupa B 3HauMTenHa CTeneH Ha NPorHo3u, NpubnusnTenHa oLeHka 1 npeLeHka 3a
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MaKpPOUKOHOMWUYECKUTE YCINOBUS, MKOHOMUYECKUSI CEKTOP M reorpad)CkMsi perMoH, oT 3HadeHue 3a
BCEKM KOHTpareHT, B AOMbJIHEHWE KbM MWHAM OMUT W cneuuduyHKn, onepaTuBHW U OpYru
WHAMBMAOYAINHN XapaKTEPUCTUKU.

4.14.2. CnpaBeanMBa CTOMHOCT HAa UHBECTULMOHHUTE UMOTH

PbkoBOACTBOTO nonara ycunusa 3a OLeHsiBaHe Ha cnpaBeanuBata CTOMHOCT Ha WHBECTULMOHHUTE
umoTu. CbrnacHo 3akoHa 3a gpyxecTBaTa CbC CneumnanHa UHBECTULUMOHHA Lien npean npuaobneaHe
Ha UMOT M KbM Kpasi Ha BcAka oMHaHCOBa rognHa MHBECTULMOHHNTE UMOTU Ce OLEHsIBAT OT eKCnepTun
c kBanudukaums B Tasm obnact. OueHknTe ce npeactaBsaT BbB (PUHAHCOBUTE OTYETU CbINacHO
M3NCKBaHMATA Ha CYETOBOAHOTO 3akoHodaTenctBo. [lpuxogute u pasxoaute OT OueHKata Ha
cnpaBeanueaTa CTOMHOCT HA UHBECTULMOHHUTE UMOTM Ce Npu3HaBa BbB BCEOOXBATHUSA JOX0M4,.

5. MHBECTULMNOHHM UMOTHU

Kbm 31.12.2025 r. gpyXeCcTBOTO npuTexasa UHBECTULMOHHN UMOTU, NPEACTaBMISABALLN 3eMU U Crpagu
Ha ctonHocT 35 441 xun. ne. (2024 r.: 35 147 xun. ne.)

‘000 n..
BanaHcoBa cToMHOCT KbM 1 siHyapu 2025 r. 35147
HoBonpuaobuTtu akTBM Ypes Nokymnka 34
MpopaneHn akTMem -
lMpeoueHka Ha akTUBMK 260
HeTHa nevanba oT npomsHa Ha crnpaBeaiMBata CTOMHOCT -
BanaHcoBa ctonHocT kbM 31 aekemBpu 2025 r. 35441

Kbm 31.12.2025 r. 6banaHcoBaTta CTOMHOCT Ha WMHBECTULMOHHUTE UMOTU, KOUTO Ca 3aroXeHU KaTo
obesnedeHune no 3aemu Bb3nNu3a Ha 35 441 xun. nB. (2024 r.:35 147 xun. nB.).

6. DdUHAHCOBU aKTUBM

6.1. UHBecTMUUM B AbLUEPHU NpeanpuUAaTUs

Kbm 31.12.2025 rognHa nma HanpaBeHa MHBECTULMS B ObLLUEPHO Npeanpusatne B pasmep Ha 6 223
xun. ne. (2024: 6 223 xun.ne.).

31.12.2025 31.12.2024

Xun. nB. Xun. ne.
MHBeCcTUUMA OblepHOo npeanpusatme 6 223 6 223
O6LwWo0 MHBECTULIMK B AbLUEPHU NpeaAnpuaTus 6 223 6 223

ObliepHuTe NpeanpuaTns ca oTpaseHn B MHAMBUAYyanHUs nMHaAHCOB OTYeT Ha [pyXecTBOTO No LeHa
Ha npugobusaHe. Kbm 31 [lekemBpu 2025 r. He ca Hanvue nHaukaumm 3a o6e3ueHka u He ca Npu3HaTU
3arybu ot obesueHka Ha UHBECTULIMNTE.
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7. THbproBCKu v APYrU B3eMaHuUs

31.12.2025 31.12.2024

XUn. nB. Xun. nBe.
Tbproscku B3eMaHusi, bpyTHa cyma npeam obesueHka 7 116
OuvakBaHu kpeantHu 3arybm mn 3arybu oT obesueHka Ha TbProBCKM - -
B3eMaHus

Lpyrn BsemaHus 449 511
TbproBcku u apyru comHaHCOBM B3eMaHuA 456 627

8. [Mapwu v napuyHM eKBMBaNeHTH

I'IapVITe N nNapun4yHNUTe eKkBnBasreHTn BKno4vBaT crneaHnTe efieMeHTun:

31.12.2025 31.12.2024

XUn. nB. XUn. nB.
MapuyHM cpeacTtea B 6aHKu 1 B Opol B:

- 6Gbnrapcku neea 31 68
Mapu n napMyHn eKBUBaNeHTU 31 68

ﬂ,py)KeCTBOTO nMa 2 xun. ne 6J'IOKVIpaHI/I napu n napu4Hn eKkBnBalrieHTU.

9. OcHoBeH kanuTtan

Kbm 31.12.2025 r. OCHOBHUAT KanuTan Ha [pyxecTtBoTo € B pa3mep Ha 1 810 000 nesa (1 810 000
nesa kbMm 31.12.2024 r.), pa3npegerneH B 1809 740 ©6p. OGUMKHOBEHHU akuuMm C HomwuHan 1 nB.
KanutanbsT e n3uano BHeCeH.

Kbm 31.12.2025 r. ocHoBHUAT akumoHep ,K1 UHOYCTPUAINEH MAPK* EOOJ nputexasa 82,54 % ot
KanuTtana.

10. Pe3epBu OT eMUCUA HA aKLUK

31.12.2025 31.12.2024

(xvn. nB.) (xun. nB.)
MpeMuinHK pesepBu OT EMUCUS HA aKkLun 2 2
PesepB 2 2

11. 3aemu

,D,py)KeCTBOTO OT4yuUTa 3aemMnTe C NO0 aMopTU3nNpaHa CTOMHOCT. MHd)OpMaLI,I/IHTa 3a TAX MOXe aa obae
cucremMmatmnsnpaHa no cregHna HavnH:
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HeTekywm

®durHaHCOBM NacmBKn, OTYMTAHU NO aMOpTU3MpPaHa CTONHOCT:

BaHkoBM 3aemu
Ob6nuraumMoHHn 3aemun
HeTekywu 3aemm

BbanaHcoBata CTOMHOCT Ha 3aemuTe ce npuema 3a
crnpasegnmBaTta UM CTOMHOCT.

Tekywu

®PuHaHCOBM NacuBM, OTYUTAHU MO aMOPTM3UPaHa CTOWHOCT:

BaHkoBn 3aemu

Jlnxeun no 6aHkoBKU 3aemu
O6nurauMoHHn 3aemm

Jlnuxeun no obnuraunoHHN 3aeMu
Tekywu 3aemu

O6Lwo 6anaHcoBa CTOMHOCT Ha NOJTy4YeHU 3aeMu
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31.12.2025 31.12.2024
(xun. n..) (xun. nB.)
12 195 13 615
14 000 18 000

26 195 31615

pasymMHa npubnuanTenHa oueHka Ha

31.12.2025 31.12.2024
(xun. nB.) (xun. nB.)
1420 1400
- 8
4000 2 000
- 212
5420 3620
31615 35235

Kbm 31.12.2025 r. [pyecTBOTO € KpeauTononyyaten no cnegHuTe 3aeMu:

1. BaHkoB kpeauT

Hama Ha cknrodeaHe: 19.04.2019 r.

Pa3mep Ha kpeduma: 7 300 xwun. nB.

Ycnoeusi Ha dozoeopa: NoKynka Ha HEABVXUMU UMOTHU

Cpok Ha noeacsieaHe: 19.04.2031 r.

2. baHkoB kpeaut

Hama Ha cknro4veaHe: 25.11.2019 .

Pa3mep Ha kpeduma: 9 000 xun. ne.

Ycnoeust Ha do2oeopa: Nokynka Ha HeABWXUMU UMOTH

Cpok Ha nozacsieaHe: 25.11.2031 r.
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3. baHkoB kpeguT

Hama Ha ckmoyveare: 17.12.2020 r.

Pa3mep Ha kpeduma: 4 920 xun. ne.

Ycnoeust Ha do2oeopa: Nokynka Ha HeaBWXUMU UMOTH

Cpok Ha nozacsieaHe: 17.12.2032 .

4. ObnuraynoHeH 3aem
Hama Ha cknroyeare: 29.03.2021r.

Pasmep Ha kpeduma: 20 000 xun. J1B

Ycnoeus Ha doaoeopa: NOKynKa Ha HeaBMWXUMN MUMOTU N UHBECTULIMOHHN NPOEKTU

CpOK Ha rnnoeacsieaHe: NeBET roanHn

12. TbproBcKu U JpYru 3agbiKeHUA, Ppa3fiuiHN OT 3aeMu

TeKyLIJ,I/ITe 3aablKeHunda, oTpa3eHn B OT4eTa 3a (bI/IHaHCOBOTO CbCTOAHME, BKIOYBAT.

Tekywm:
3agbIPKeHMA N0 aBaHCK U rapaHUMOHHM AEeN03nUTH

T'bprOBCKVI 3aAdblPKeHUA KbM OOoCTaB4YnLn

Apyrw

TeKyIJ.WI TbProBCKU U APYru 3aabiKeHUs

18

31.12.2025 31.12.2024
‘000 ns. ‘000 n..
3253 450
26 19
291 123
3570 592

HeTtHata 6anaHcoBa CTOMHOCT Ha TeKylMTe 3agbiKeHus ce npvema 3a pasymHa npubnuantenHa

OuUeHKa Ha cnpasegnmeaTta UM CTOMHOCT.

13. Npuxoamn oT npoaaxGu 1 Apyru npuxoam

anXOﬂ,MTe oT FlpO,Cl,a)K6VI Ha ﬂ,py)KeCTBOTO moraT ga 6baaTt aHanmM3npaHun, Kakto cnegBa:

Mpuxoan ot Haemu
Mpuxogu oT npoaaxbu Ha MHBECTULNOHHU NMOTK
Opyrn npnxogu

Mpuxoau ot npopgax6m u gpyru npuxoau

31.12.2025 31.12.2024
‘000 n.. ‘000 n..
2168 2152

- 3160

260 1038

2428 6 350
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14. Opyrm npuxoam

31.12.2025 31.12.2024
‘000 nB.. ‘000 nB..
lMpomsHa B cnpaBegnvMeBaTta CTOMHOCT Ha WHBECTULMOHHMN 260 1038
UMOTHU, HETO
260 1038
15. Pa3xoau 3a BLHLUHU yCnyru
i 31.12.2025 31.12.2024

PasxoguTe 3a BbHLUHW YCINyrn BKITOYBAT:
‘000 nB. ‘000 nB.
CueToBoaHO 0bCnyxBaHe (37) (6)
MecTHM gaHbLK U Takcu (179) (196)
PerynaTopHu 1 pyrv Takcu (48) (73)
Opyrun pasxogu (130) (164)
(394) (439)

16. Pa3xoau 3a nepcoHana

31.12.2025 31.12.2024

‘000 n.. ‘000 n..

Pasxoau 3a 3annatu (113) (112)
Pasxogu 3a couunanHu ocurypoBku (29) (18)
(132) (130)

17. ®nHaHCOBM NPUXOAU M pa3xoau

durHaHcoBUTE pasxodu 3a NpeacTaBeHUTe OTYeTHU mepuodu MoraT Aa 6baaT aHanuMaupaHu, KakTo
cneaga:

31.12.2025 31.12.2024

‘000 n.. ‘000 ns.

Pasxoam 3a nuxeu no 6aHKOBU KpeanuTu (1 146) (1 621)
Opyrv cbnHaHcoBM pasxoam - -
®duHaHcoBU pa3xoau (1 146) (1621)

18. Ooxopn/ (3ary6a) Ha akuus

OcHoBHuAT goxopn/ (3aryba) Ha akumMs € 34UCIeH, KaTo 3a YMCNUTEN e M3Non3BaHa HeTHaTa nevyanba/
(3ary6a), nognexatiia Ha pasnpegeneHne Mexagy akuumoHepuTte Ha [pyXecTBOTO.
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Kbm 31.12.2024 r. [pyxecTBOTO € peanusnpano nedanba 3a egHa akuua B pa3mep Ha 0.65 nB.

Kbm 31.12.2025 r. [pyxecTBOTO € peanusnpano nevyanba 3a egHa akuusa B pasmep Ha 0.40 nB.

19. Cgenku cbC CBbp3aHM nNuua

Cebp3aHunte nuua, ¢ kouto OpyxectBoto e 6uno ctpaHa no cgenku kbM 31.12.2025 r. BknousBat
cobcTBEHMUMTE, OBLLEPHOTO NPEAnPUATUE U KIMHOYOBUS YNPaBNEHCKM NepcoHarn.

AKo He e N3PUYHO yrnomMeHaTo, TpaH3akunmtTe CbC CBbpP3aHn Nnua He Ca U3BbpLllBaHu npun cneymnanHn
ycrnoBwus.

Bb3HarpakaeHunaTta, n3nnateHu Ha cbBeTa Ha anpektopute kbM 31.12.2025 1., ca B pa3mep Ha 60 xun.
nB. (2024 r..61 xun. nB.).

20. YcnoBHM aKTMBM 1 YCITOBHMU NacuBM

I'Ipe3 npeacraseHnTe nepnoan HAMa npeadaBeHu rapaHuMoOHHU U NpaBHU UCKOBE KbM ,D,py)KeCTBOTO n
He Ca Bb3HUKHAIM yCrnoBHU aKTUBU N NacunBu 3a D,py)KeCTBOTO.

Mpes nepvoaa He ca NPU3HATA YCNOBHU aKTUBMW U MacUBMW.

CovrnacHo 3akoHa 3a gpyxecTBaTa CbC CheuuanHa WHBECTULMOHHA uUen wn 3a ApyxecTBata 3a
cekooputusaumsa Yn. 10. (1) (don., OB, 6p. 107 ot 2004 r.) [pyXecTBOTO CbC cneumanHa
WMHBECTULMOHHA Uen pasnpedens kato AuBMAEHT He no-manko ot 90 Ha cTo oT nevanbarta 3a
dmHaHcoBaTa roguHa, onpegerneHa no pega Ha an. 3 Ha 4n.10 v Npu cnaseBaHe Ha U3NCKBaHUATA Ha
un. 247a ot TbproBCKMs 3aKOH.

Kbm 31.12.2025 r. 6anaHcoBaTa CTOMHOCT Ha akTUBUTE 3aliOXXeHW KaTo obe3neveHne no JoroBopu 3a
0©aHKOBM MHBECTULIMOHHM KPeanTn e B paamep Ha 35 441 xun. n..

21. Cb0OuTHA cnen Kpasi Ha OTYETHUA nNepuon

He ca Bb3HWKHaNM KopurmpaLim cbouTust NN 3HaYUTENHM HEKOPUTMpaLLM CbOMTUA MexXay AaTaTta Ha
dmHaHCcoBMSA OTYET M AaTaTa Ha o4obpeHNeTo My 3a NyOnukyBaHe.
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